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p— Amendment #2 Between University of North Texas

Q_i parchment and Parchment LLC

TCM Contract # 2021-398

This Amendment #2 is made as of the date last signed below (“Effective Date”), by and between University of North Texas
(“Member”), located at 1155 Union Circle, #311277, Denton, Texas 76203, and Parchment LLC (“Parchment’), located at 7001 N.
Scottsdale Road, Suite 1050, Scottsdale, AZ 85253.

A. Member and Parchment entered into an agreement for the Parchment Receive Service August 16, 2018, as amended by
Amendment #1 dated 5/20/2019 (collectively, the “Agreement”).
B. Accordingly, Member and Parchment wish to renew Parchment Receive and amend the Agreement with the following terms.

1. Renewal Term. The current renewal term of the Agreement expires on 8/31/2021. Member and Parchment agree to renew the
Parchment Receive Services provided pursuant to the Agreement for an additional three (3) year term, commencing on 9/1/2021 and
terminating on 8/31/2024 (the “Renewal Term”), at which point the Term of the Agreement will automatically renew for successive one
(1) year terms unless either party provides notice of its intent not to renew at least thirty (30) days prior to the end of the then current

term.

2. Parchment Receive Annual Subscription Fees. During the Renewal Term, Member agrees to pay an annual subscription fee
for Parchment Receive Premium Service as follows:

$13,891.00 — year 1;
$14,585.00 — year 2; and
$15,314.00 — year 3.

Subsequent annual subscription fees during the Term of this Agreement are based on the number of students enrolled at Member in
the prior 12 months. Parchment will increase the subscription fee by five percent (5%) year-over-year, effective as of the
commencement of each annual period during the Term of this Agreement, or the subscription fees will be increased based on the
number of students enrolled at Member in the prior 12 months as indicated above, whichever is greater. All invoices are due within
thirty (30) days of receipt by Member.

3. All other terms, conditions, and fees in the Agreement shall remain unchanged and in full force and effect. In the event of a conflict
between the Agreement and this Amendment #2, the terms of this Amendment #2 shall govern to the extent of the conflict. Capitalized
terms not otherwise defined herein shall have the meaning set forth in the Agreement. This Amendment #2 may be executed in digital
counterparts.
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Amendment #1 Between University of North Texas

L parChment and Parchment Inc.

This Amendment #1 is made as of the date last signed below, by and between University of North Texas
(“Member”), located at 1155 Union Circle #311277, Denton, Texas 76203, and Parchment Inc. (“Parchment”),
located at 7001 N. Scottsdale Road, Suite 1050, Scottsdale, AZ 85253.

RECITALS

A. Member entered into a contract with Parchment for the Parchment Receive service on August
16, 2018 (the “Agreement”).

B. Member wishes to amend the Agreement for the Parchment Receive service as set forth
herein.

IN CONSIDERATION OF the Parties agreeing to amend their obligations in the Agreement, and other valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, both Parties agree to keep, perform,
and fulfill the promises, conditions and agreements held in the Agreement with the addition of the following
amendment:

TERMS
The following terms and modifications are hereby agreed upon and incorporated as part of the Agreement:

1. The Agreement was effective on August 16, 2018 for a term of three (3) years, terminating on
August 15, 2021. Member and Parchment agree to modify the Agreement for the final two years
(including extending the termination date to August 31, 2021) with the terms described herein, at which
point it will automatically renew for successive one (1) year terms unless either party provides notice
of its intent not to renew at least thirty (30) days prior to the end of the then current term.

2. Member and Parchment agree that the annual subscription fee for the Parchment Receive
service during the final two years of the Agreement (including the extended period) shall be as follows:

$12,600 — Year 2 (August 16, 2019 — August 31, 2020); and
$13,230 — Year 3 (September 1, 2020 — August 31, 2021).

Parchment shall invoice Member, effective September 1, 2019, for the second year of the subscription
fee under the Agreement and the fees shall be due and payable within thirty (30) days from receipt of
the invoice. Subsequent annual subscription fees during the Term of the Agreement are based on the
number of Credentials downloaded by Member during the prior twelve (12) months.

3. All other terms and conditions in the Agreement shall remain unchanged and in full force and
effect. In the event of any conflict between the Agreement and this Amendment #1, the terms of this
Amendment #1 shall govern. Any capitalized terms not otherwise defined herein shall be defined as
set forth in the Agreement. This Amendment #1 may be executed in digital counterparts.
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Addendum attached hereto and
incorporated herein for all purposes.

o | parchment

ORDER FORM - PARCHMENT CREDENTIAL SERVICES

Member: University of North Texas

Effective Date (if left blank, effective date is date signed Initial Order Term: 36 months
by Member below):

Member Contact Name: Samantha Taylor, Director of Admissions Operations
Member Address: 1155 Union Circle #311277, Denton, Texas 76203

Primary Contact Phone
Primary Contact Email

PARCHMENT CREDENTIAL SERVICES:

M Parchment Receive Premium

Member hereby orders and subscribes to the Parchment Services selected on this Order Form, which is governed by and
incorporates by reference, the Services Description and Fees Schedule attached hereto as Exhibit A, the Parchment Terms
and Conditions attached hereto as Exhibit B, and the Service Level Agreement, attached hereto as Exhibit C (collectively, the
“‘Agreement”), effective as of the Effective Date above. Capitalized terms will have the meaning given to them in the Terms
and Conditions.

The Initial Order Term of this Agreement will commence on the Effective Date and continue for the period of time set forth as
the Initial Order Term above, at which point it will automatically renew for successive one (1) year terms unless either Party
provides notice of its intent not to renew at least thirty (30) days prior to the end of the then-current term.

Pricing and terms offered in this Agreement expire on July 15, 2018, if not executed by Member on or prior to such date.

Ei parchment. UNIVERSITY OF NORTH TEXAS

Signature. 8/16/2018
Date:

Date: June 14, 2018

When completed, please email a copy to contracts@parchment.com and mail original to: Parchment Inc. 7001 N. Scottsdale Road, Suite 1050,
Scottsdale, AZ 85253

Parchment Proprietary and Confidential Information
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EXHIBIT A
SERVICES DESCRIPTION AND FEE SCHEDULE

PARCHMENT RECEIVE

Parchment and Member have entered into this Services Description and Fees Schedule as of the Effective Date
and agree that the Parchment Services shall be provided in accordance with the following fees and provisions.
Capitalized terms not otherwise defined herein shall have the meaning set forth in the Terms and Conditions.

1. EEES AND PAYMENT. Parchment Receive has two fee components: an annual subscription fee and Member-
pay optional fees. Member agrees to pay Parchment the fees as set forth below.

Annual Subscription Fee. Member shall pay an annual subscription fee for the first year of the Initial Order
Term of $12,000 for Parchment Receive. Subsequent annual subscription fees during the Term of this
Agreement are based on the number of Credentials delivered to Member during the prior 12 months.

Member-Pay Optional Fees. Member may elect to request Credentials on its own behalf, and if so elected,
Member shall pay the Credential Request fees as selected below.

4| Paid at the Time of Request: Member shall pay for all Credential Requests made via the
Parchment Service. The fees for each Credential Request is the fee charged by the Credential
Issuer for the Credential Request, including any surcharges and print and mail delivery fees.
Member pays these fees at the time of the Credential request.

Parchment shall invoice Member for the applicable subscription fees as selected above, and such subscription fees
shall be due and payable by Member within thirty (30) days of receipt of the relevant invoice. All fees are non-
refundable.

2. DESCRIPTION OF PARCHMENT RECEIVE. The Parchment Services ordered and described herein as
Parchment Receive shall provide Member with a suite of capabilities to receive and process Credentials from
Credential Owners and their Credential Issuers (referred to as “Parchment Receive”). Member will be a
Credential Recipient as defined in this Agreement. Parchment Receive also provides a number of additional
features and functions, including the capability to request Credentials from Credential Issuers and the delivery
of Analytics. Subject to Member’s compliance with the Terms and Conditions, Parchment will use commercially
reasonable efforts to deliver to Member or make available through encrypted transmission, all Credentials,
including official transcripts, diplomas and certificates received from each Credential Issuer and/or Credential
Owner in accordance with Parchment Receive as ordered and/or Member’s preferences. Member agrees and
acknowledges that Parchment is not responsible for the accuracy or completeness of the Credentials received
from a Credential Issuer or Credential Owner and shall not verify the content or accuracy or completeness of
any such Credential delivered through Parchment Receive.

Parchment Receive connects clients to Parchment’s full network of senders, enabling a combination of
electronic credential exchange, candidate discovery, and process-analytic capabilities.

Parchment Receive: Premium provides the following features/functionality:

2.1 Dashboard that alerts to items needing attention and provides graphical representations of metrics.
2.2 Web download to download transcripts, diplomas, certificates and other documents in PDF format.
2.3 Secure Private Library- Select and view or re-download documents for 90 days

2.4 Electronic delivery of documents in PDF format

2.5 Electronic delivery of documents in TIFF format

2.6 Receipt of data in Parchment’s standard XML or EDI format (if available)

2.7 Automated Delivery — Credentials and data may be automatically delivered to a location of their choosing
using SFTP.

Parchment Proprietary and Confidential Information
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2.8 Index file which includes key information for reach delivered Credential.
2.9 Option to purchase subscriptions to allow Member to pay for fees for Credentials delivered to Member.

210 Credential Direct — Allows Credential Owners to easily request credentials from within Member’s
existing admissions workflow.

211 Administrator Initiated Requests — Issue Credential requests on behalf of students from other
institutions in the Parchment network

212 Unified Inbox receives from multiple sources and locations (PDF, XML or EDI) and automatically
deliver documents in Parchment’s standard format.

2.13 Peer Analytics to compare with peer institutions.

214 Advanced document filtering, and sorting for destination delivery.

215 Ability to automatically route documents to an unlimited number of destinations and SFTP locations

2.16 Ability to provide a different student confirmation message by destination.

3. ADDITIONAL TERMS FOR PARCHMENT RECEIVE.

3.1 Deliveries. Promptly upon receipt of notice of availability of Credentials through Parchment Receive,
Member will download such Credentials. If for any reason the transmission of a document is unsuccessful
or not accepted, Member will immediately notify Parchment at parchment.com or such other means
communicated by Parchment. Parchment’s sole liability for any unsuccessful download or non-acceptance
will be limited to the redelivery of the document. Member agrees and acknowledges that any Credentials
provided by Parchment in a modified format (e.g., xml) are not guaranteed to be accurate or correct by
Parchment, and Parchment is not responsible for any errors in such modified Credentials.

3.2 Third Party Institutions. In addition, if Member is acting as an agent for a third-party institution, Member
must provide Parchment with a list of such institutions, to which Parchment may consent or reject in its sole
and absolute authority. If Parchment should reject any such sub-Member, Member will not provide such
Party with access to the Services of Parchment, whether directly or indirectly. Parchment will have ten (10)
days from its written receipt of notice of any such sub-Member to accept or reject such sub-Member.
Parchment's failure to respond in such period will be deemed an approval of such sub-Member subject to
execution by Parchment, Member and sub-Member of an agreement in form and substance satisfactory to
Parchment.

3.3 Third Party Networks. If Member wishes to utilize a third party data exchange network (e.g., SPEEDE or
eTranscript California), Member is responsible for providing any required membership or fees.

3.4 Premium Version. If Member orders premium Parchment Receive:

a. Credential Requests and Usage. Member represents and warrants that it will not: (i) initiate a request
for any Credential unless the Credential Owner to whom such Credential applies has indicated an
interest in attending Member’s institution; or (ii) use, fail to protect, initiate any request, or disclose any
Credential (A) in violation of any law or (B) for any purpose, except as permitted by the applicable
Credential Owner.

b. Restrictions. Member agrees that it will not, and will not permit any third party to: (i) reproduce (except
as expressly permitted herein), modify, translate, or create any derivative work of all or any portion of
the receive data; (ii) sell, rent, lease, distribute, sublicense, disclose, assign, transfer, or otherwise
make available to any third party all or any portion of the Receive data for any purposes; (iii) use the
Receive data for market research or in any way to create products or services similar to or competitive
with receive services; (iv) use the Receive data relating to a student or applicant against that student
or applicant in admissions or financial aid decisions; or (v) use Parchment Receive or any Receive data
to identify or attempt to identify any individual student or applicant. receive data may not be used to
discriminate against students on the basis of race, religion, creed, national origin, age, sex,
socioeconomic background, sexual orientation, veteran status or a disabling condition.

c. Use. Member agrees that Parchment Receive is a tool to be used in the admissions process and does
not replace the skill or judgment of admissions and enrollment personnel to find appropriate students.

Parchment Proprietary and Confidential Information
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EXHIBIT B
TERMS & CONDITIONS

Parchment Inc. and Member hereby agree to be bound by these Terms and Conditions as of the Effective Date, as attached
and incorporated into the Order Form for the Parchment Services. The communications between Member set forth on the
applicable Order Form, and Parchment Inc. (“Parchment’) relating to the Parchment Services may include electronic means.
Each of Member and Parchment may be referred to as a “Party” and collectively as the “Parties”.

1 DEFINITIONS.

1.1 “Agreement’ has the meaning set forth on the Order
Form.

1.2 “Authorized User’ means any Member employee or
contractor or such other individual as may be authorized by
virtue of such individual’s relationship to, or permissions from,
Member, to access the Parchment Services pursuant to
Member’s rights under this Agreement. Credential Owners
will not be considered Authorized Users except as otherwise
set forth herein.

1.3 “Confidential Information” means any non-public
material or information relating to a Party which it discloses
or makes available to the other Party under this Agreement,
including, by way of example, research, strategies,
inventions, processes, formulas, technologies, designs,
drawings, finances, or other non-public information or trade
secrets that such disclosing Party treats as proprietary or
confidential. Without limiting the foregoing, the Services, the
Analytics, Transactional Data, De-ldentified Data, and any
databases of Parchment (including any data models and data
contained therein that is not Member-specific) are
Confidential Information of Parchment.

1.4 “Credential’ means a licensed transcript, diploma,
certificate, or other academic credential of a Credential
Owner.

1.5 “Credential Issuer’ means the institution that issues,
certifies, Awards, and/or maintains the Credential of a
Credential Owner.

1.6 “Credential Owner’ means an individual who has
registered for the Parchment Services and uses the
Parchment Site for the management of his or her Credential.
Credential Owners may be provided access to the Parchment
Services by their Credential Issuer.

1.7 “Credential Recipient’ means an institution or an
individual that receives (or is awarded) a Credential through
the Parchment Services (for example, a college or employer
or Credential Owner).

1.8 “Credential Requestor” means an authorized third party
individual or institution that uses the Parchment Services to
request electronic delivery and fulfillment of a Credential.

1.9 “De-Identified Data” means data for which the personally
identifying information (e.g. name, email address, postal
address) has been removed, and may include aggregated
data, or statistics.

1.10 “Documentation” means Parchment's standard user
manuals and/or related documentation generally made
available to members of the Parchment Services purchased.
1.11 “Effective Date” has the meaning set forth on the Order
Form.

1.12 “Intellectual Property Rights” means any and all now
known or hereafter existing (a) rights associated with works
of authorship, including copyrights, mask work rights, and
moral rights; (b) trademark or service mark rights and trade
dress; (c) trade secret rights; (d) patents, patent rights, and
industrial property rights; (e) layout design rights, design
rights, and other proprietary rights of every kind and nature
other than trademarks, service marks, trade dress, and
similar rights; and (f) all registrations, applications, renewals,
extensions, or reissues of the foregoing, in each case in any
jurisdiction throughout the world.

1.13 “Member Data’ means the data, information and
content provided by Member and/or Authorized Users
through the Parchment Services, including Credentials, but
excluding De-ldentified Data and Transactional Data.

1.14 “Order Form” means Parchment's standard
Parchment Services order form, executed by both Parties,
which incorporates by reference the Services Description and
Fees Schedule (attached to the Order Form as Exhibit A),
these Terms and Conditions (attached to the Order Form as
Exhibit B), and the Service Level Agreement (attached to the
Order Form as Exhibit C).

1.15 “Parchment Services” means Parchment's digital
credential services, as identified in a mutually executed Order
Form or amendment to this Agreement, which enable
Credential Owners and/or Authorized Users to access certain
features and functions of Parchment’s credential exchange
and analytics platform as selected on the Order Form and
described on Exhibit A to such Order Form. References to
any Parchment Services include the Documentation. The
Parchment Services may include Parchment Receive
Premium, Receive Connector, and Parchment Analyze, as
selected on the Order Form.

1.16 “Parchment Site” means any of the websites located at
http://parchment.com and any other URLs owned or operated
by Parchment and designated by Parchment for use by
Credential Owners as part of the Parchment Services.

1.17 “Professional Services” means any implementation,
set-up, integration, training, custom development or other
professional services provided to Member by Parchment.
1.18 “Request’ (whether or not such term is capitalized)
means to digitally request the issuance and transmission of
one Credential electronically to one Credential Recipient.
1.19 “Services” means the Parchment Services combined
with the Professional Services.

1.20 “Terms and Conditions” means all the provisions,
terms and conditions set forth in these Terms and Conditions
and incorporated into each Order Form.

1.21 “Term” shall have the meaning set forth in Section 11.1.

PARCHMENT TERMS - CONFIDENTIAL AND PROPRIETARY
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1.22 “Transactional Data” means any non-personally
identifiable data or information generated from Authorized
Users’ or Credential Owners’ use of the Parchment Services,
which may include, without limitation, the number of
Credential Owners applying or requesting their Credentials
be sent to a particular Credential Recipient, information
provided to Parchment during registration, such as login
details and test scores, and order history.

2 PARCHMENT SERVICES; ORDERS AND USE.

2.1 Orders and Provision of Access. Subject to this
Agreement, Parchment grants to Member a non-exclusive,
non-transferable right to permit Authorized Users to access
the features and functions of the applicable Parchment
Services ordered pursuant to an Order Form, subject to any
restrictions set forth therein, solely for admissions and
enrollment purposes and no other purpose. As soon as
reasonably practicable after the Effective Date, Parchment
will provide to Member the necessary access protocols to
allow Member and its Authorized Users to access the
Parchment Services.

2.2 Multiple Institutions. Subject to payment of applicable
fees and as indicated on the Order Form, Member can make
the Parchment Services available to any of its participating
institutions, divisions, or locations, if applicable. Each such
participating institution may be referred to herein as an
“Institution” and any reference to Member will include such
institutions, divisions, or locations and Member will be
responsible for the acts and omissions of its Institutions and
any act or omission by an Institution which, if undertaken by
Member, would constitute a breach of this Agreement, will be
deemed a breach of this Agreement by Member.

2.3 Usage Restrictions.

2.31 Member and its Authorized Users will not: (a)
decompile, disassemble, reverse engineer or otherwise
attempt to obtain or perceive the source code from which any
component of the Parchment Services are compiled or
interpreted, and Member acknowledges that nothing in this
Agreement will be construed to grant Member any right to
obtain or use such code; (b) create any derivative product
from any of the Parchment Services; or (c) allow third parties
other than Authorized Users to gain access to the Parchment
Services, with the understanding that Member will not be in
breach of the foregoing restriction by using the Parchment
Services to authorize, enable and permit Credential Owners
who attend one of its Institution(s) to access the Parchment
Services.

23.2 Member will use the Parchment Services only as
contemplated by this Agreement and will not, nor will Member
authorize any Authorized User, Credential Owner or other
third party to, use the Parchment Services to: (a) send any
form of duplicative and unsolicited messages; (b) harvest,
collect, gather or assemble information or data regarding
other users without their consent; (c) transmit through or post
on the Parchment Services any unlawful, immoral, libelous,
tortuous, infringing, defamatory, threatening, vulgar, or
obscene material or material harmful to minors; (d) transmit
material containing software viruses or other harmful or
deleterious computer code, files, scripts, agents, or
programs; (e) interfere with or disrupt the integrity or
performance of the Parchment Services or the data contained
therein; or (f) attempt to gain unauthorized access to the
Parchment Services, computer systems or networks related
to the Parchment Services.

2.4 Conditions on Use by Authorized Users and
Credential Owners. Parchment may condition Credential
Owners’ or Authorized Users’ (if using the Parchment
Services on their own behalf and not on behalf of the
Member) use of the Parchment Services, including the
Parchment Site, on their acceptance of and compliance with
the Parchment’s then-current terms of service, including the
payment of any applicable fees. Any Credential Owner
affiliated with the Member or an Institution may access the
Parchment Site, subject to this Section 2.4.

3  MEMBER RIGHTS AND OBLIGATIONS.

3.1 Authorized User Access to Service; Usernames.
Member may permit Authorized Users to access and use the
features and functions of the Parchment Services in
accordance with this Agreement. Member will: (a) provide to
Parchment information and other assistance as necessary to
enable Parchment to establish usernames to be used by
Authorized Users; (b) be responsible for maintaining the
confidentiality of all Authorized Users’ usernames and
passwords; (c) be solely responsible for all activities that
occur under these usernames; (d) not to allow a third party to
use its account, usernames or passwords at any time; and (e)
notify Parchment promptly of any actual or suspected security
breach. Parchment reserves the right to terminate any
username and password that Parchment reasonably
determines may be suspect. As between Member and
Parchment, Member will be responsible for all acts and
omissions of Authorized Users, and any act or omission by
such Authorized Users which, if undertaken by Member,
would constitute a breach of this Agreement, will be deemed
a breach of this Agreement by Member.

3.2 Member Obligations. Member is solely responsible for
(a) the accuracy of any Member-provided means of
authenticating Credential Owners using the Parchment
Services; (b) the options it selects as part of the Parchment
Services; (c) completeness, accuracy, and timely delivery of
all Credentials to Parchment; (d) compliance with the
Member’s regulations related to the transmission, issuance,
and Award of Credentials, including the accuracy,
completeness, of the Credentials; (e) operation of Member’s
computer and communication systems; and (f) results of
Member’'s use of the Parchment Services. Additionally,
Member will (i) inform Credential Owners and Authorized
Users about the use and benefits of the Parchment Services,
(ii) schedule appropriate staff training on how to use the
Parchment Services, (iii) place Parchment name and logo
and provided descriptive text and hyperlink promoting the
Parchment Services on Member’s website; (iv) provide any
required or requested data (e.g., roster of Credential Owners,
bulk uploads, course catalog data) necessary for the full
functioning of the Parchment Services; (v) monitor and
promptly respond to any requests for Credentials; and (vi)
periodically update Credentials for use in the Parchment
Services.

3.3 Requirement to Provide Member Data to Parchment.
Certain Member Data may be required for the proper
operation of the Parchment Services. Member will make
available in a timely manner at no charge to Parchment all
Member Data required by Parchment for the performance of
its obligations under this Agreement (if any). Member will be
responsible for and assumes the risk, responsibility and
expense of: (a) any problems resulting from, the accuracy,
quality, integrity, legality, reliability, and appropriateness of all
such Member Data; and (b) acquiring, installing and

PARCHMENT TERMS - CONFIDENTIAL AND PROPRIETARY
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maintaining all connectivity equipment, hardware, software
and other equipment as may be necessary for it and its
Authorized Users to connect to, access, and use the
Parchment Services. Member acknowledges and agrees that
it is the legal custodian of the Credentials and that Parchment
will send or Award the Credential as provided to Parchment
by Member. Accordingly, Parchment is not responsible for
any inaccuracies in the Member Data or Credential provided
to Parchment.

3.4 Legal and Regulatory Compliance. Member agrees to
comply with all applicable federal, state, county, and
municipal, statutes, laws, ordinances, and regulations in its
acts and omissions relating to this Agreement, including
without limitation the Family Education Rights and Privacy Act
and the Protection of Pupil Rights Act. Member
acknowledges that it has selected to accept electronic
signature via the Parchment Services as a valid method of
consent to disclose Credentials pursuant to FERPA.

4 PARCHMENT RIGHTS AND OBLIGATIONS.

4.1 Technical Assistance. Parchment provides certain
limited support services as part of the Parchment Services.
Member can designate up to two (2) Authorized Users to
receive technical assistance from Parchment (“Eligible
Support Recipients”). Such designees may be changed at
any time by written notice to Parchment. Parchment will also
use reasonable efforts to provide support to Credential
Owners in accordance with Parchment’s then-current support
policies. Except as set forth above, Member will be solely
responsible for the support of all Authorized User and
Credential Owners accessing the Parchment Services.
Subject to this Agreement including the payment of the
applicable fees, Parchment will provide technical assistance
to Member during Parchment’'s ordinary and customary
business hours in accordance with its standard policies and
procedures, with the understanding that such policies do not
provide for any on-site support. To the extent the Parties
agree that Parchment will provide on-site technical
assistance, Member will be obligated to pay a fee to
Parchment, in an amount determined by Parchment’s then-
standard hourly rates for such support, and Member will
further reimburse Parchment for expenses related to travel
and/or living expenses incurred by Parchment personnel in
the provision of such on-site support.

4.2 Training. Parchment may, in its sole discretion, offer
access to web-based classes and self-directed online training
modules on the use of the Parchment Services. Member may
request for Parchment to provide training services related to
Member’s use of the Parchment Services. Until the Member
has ordered training services pursuant to a statement of work
or separate agreement, Parchment will have no obligation to
provide training services to Member other than as indicated
above.

4.3 Communication with Users. As part of the provision of
the Parchment Services under this Agreement, Member
agrees that Parchment may communicate with Authorized
Users and Credential Owners from time-to-time as may be
necessary for the provision of the Parchment Services, in
Parchment'’s reasonable discretion. Upon a Credential Owner
registering on the Parchment Site, Parchment may
communicate with such Credential Owner to the extent
permitted under such relationship.

4.4 Continuous Development. The Parties acknowledge
and agree that Parchment may continually develop, deliver
and provide to Member ongoing innovation to the Parchment

Services in the form of new features, functionality, capabilities
and services. Accordingly, Parchment reserves the right to
modify the Parchment Services from time to time. Some
modifications will be provided to Member at no additional
charge. In the event that Parchment adds additional
functionality to the Parchment Services, Parchment may
condition the implementation of such modifications on
Member’s payment of additional fees, and Member will not be
entitled to such new functionality unless Member pays such
fees, provided that Member may continue to use the version
of the Parchment Services that Parchment makes generally
available (without such features) without paying additional
fees. If any modification materially and adversely affects the
functionality of the Parchment Services, Member may provide
written notice to Parchment within thirty (30) days of such
change and, if Parchment is unable to provide substantially
the same functionality to Member in the Parchment Services
within thirty (30) days of Parchment receiving such notice,
Member may terminate the applicable Order Form as its sole
and exclusive remedy for such modification.

4.5 Parchment Obligations; Legal and Regulatory
Compliance. Parchment will: (a) provide the Services in
material accordance with the Order Form, Documentation
and Exhibit A; (b) implement and maintain backup, security
and business continuity measures, in accordance with
industry practices, in order to maintain the security and
integrity of the Parchment Services and Member Data;
provided, however, that Parchment will have no obligation to
backup or maintain the security of Credentials and other data
and materials that are within the control of Member or any
other Authorized User or Credential Owner; and (c) comply
with all applicable federal, state, county, and municipal,
statutes, laws, ordinances, and regulations relating to this
Agreement, as amended from time to time, including the
Family Educational Rights and Privacy Act and the Protection
of Pupil Rights Act.

5 PROPRIETARY RIGHTS.

51 Member Data. As between Parchment and
Member, Member owns all right, title, and interest in and to
the underlying Member Data. Subject to the terms of this
Section 5, Parchment agrees to hold confidential (in
accordance with state laws, federal laws and specifically as
provided for under FERPA) all Member Data it receives, and
will not read the contents of any such Credentials in the
Parchment Services, except as necessary to process the
transaction through the Parchment Services or store the data
as part of Services or in the ordinary course of its business.
The parties agree and understand that Parchment does not
verify any Member Data or the contents of any Credentials as
complete or accurate, nor does it provide verification of status
or any other item. The parties further agree and understand
that Parchment shall not modify the Member Data or
Credentials provided to it for purposes of processing
transactions through the Parchment Services, unless
otherwise specified and agreed upon by Member and
Parchment. The Parchment Services are limited to the
description provided herein and in related Documentation.
Notwithstanding the above, once Credentials are lawfully
transmitted to a third party, the third party’s, and those acting
on behalf of the third party’s, use of those Credentials is not
governed by this Agreement.

5.2 Transactional Data. Parchment may utilize data
capture, syndication, and analysis tools, and other similar
tools, to extract, compile, synthesize, and analyze
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Transactional Data. Transactional Data relies solely on data
regarding the transaction of registering or transmitting the
Credential through the Parchment Services, and does not
include any data from the Credential itself. To the extent that
any Transactional Data is generated through the Parchment
Services and collected by Parchment, such Transactional
Data will be solely owned by Parchment and may be used by
Parchment for any lawful purpose, provided that the
Transactional Data is used only in de-identified form and in a
manner that does not permit the identification of any
Credential Owner. Parchment agrees to comply with
applicable privacy and other laws and regulations respecting
the dissemination and use of such Transactional Data.

5.3 De-ldentified Data. Parchment may create De-
Identified Data from Member Data. Parchment may create
De-Identified Data from any data it collects or receives in
connection with the Parchment Services. Parchment may use
and disclose such De-Identified Data for any lawful purpose,
provided that it is used in such a manner that does not permit
the identification of any Credential Owner.

54 Intellectual Property Rights in Parchment
Services. Member acknowledges that Parchment and its
licensors own all Intellectual Property Rights in and to the
Services (including all components thereof) and all work
product, developments, inventions, technology or materials
provided under this Agreement. Parchment reserves all rights
not expressly granted to Member in this Agreement. Member
will not engage in any act or omission that would impair
Parchment's and/or its licensors’ Intellectual Property Rights
in the Services, and any other materials, information,
processes or subject matter proprietary to Parchment.
Member further acknowledges that Parchment retains the
right to use the foregoing for any purpose in Parchment’s sole
discretion.

5.5 Feedback. From time to time, Member and its
Authorized Users may provide suggestions, enhancement
requests, recommendations or other feedback relating to the
operation or functionality of the Services (“Feedback”).
Member will have no obligation to provide Feedback. Member
hereby grants Parchment, and Parchment will have, a royalty-
free, worldwide, transferable, sub-licensable, irrevocable,
perpetual license to use, disclose, reproduce, license or
otherwise distribute and exploit any Feedback as it sees fit,
entirely without obligation or restriction of any kind on account
of intellectual property rights or otherwise.

5.6 Analytics. As part of certain Parchment Services,
Parchment may provide Member with access to certain
analytics and benchmarking data, which may include
Transactional Data or De-ldentified Data, each as defined
above, and derivative works thereof, and other standard
and/or customized reports prepared by Parchment for
Member (all such reports, analytics, data, content and
information, to be referred to as the “Analytics”). As between
Member and Parchment, Parchment retains all right, title and
interest in and to the Analytics, including all Intellectual
Property Rights therein, except for any underlying Member
Data therein. To the extent Parchment provides Member with
access to any Analytics, Parchment grants Member a limited,
non-exclusive, non-transferable license, subject to this
Agreement, to use and reproduce the Analytics solely for
Member’s internal business use and for no other purpose.
Member acknowledges that the Analytics are the Confidential
Information of Parchment (and thus subject to the obligations
in Section 7) and contain valuable trade secrets and other
intellectual property of Parchment and its licensors. Member

agrees that it will not, and will not permit any third party to: (a)
reproduce (except as expressly permitted herein), modify,
translate, or create any derivative work of all or any portion of
the Analytics; (b) sell, rent, lease, distribute, sublicense,
disclose, assign, transfer, or otherwise make available to any
third party all or any portion of the Analytics; (c) make the
Analytics available for access by anyone over a network or
use the Analytics on a service bureau or time sharing basis;
or (d) use the Analytics in any way to create products or
services similar to or competitive with the Parchment
Services. The foregoing restrictions in this Section 5.6 will not
limit how Member can use the Member Data to the extent it
is not included in the Analytics.

6 FEES AND PAYMENTS.

6.1 Fees Payable. All fees are listed and payable in United
States dollars. Parchment will submit invoices to Member for
fees in accordance with the relevant payment schedules
indicated on the applicable Order Form, and each invoiced
amount will be due and payable by Member within thirty (30)
days of receipt of the relevant invoice. Unless otherwise
expressly specified in Exhibit A to this Agreement, after the
first twelve (12) months of the Agreement, Parchment, in its
sole discretion, may increase the fees payable for Services
under this Agreement annually. Parchment will provide at
least sixty (60) days advance notice of such fees increase,
which will be effective as of the date in such notice.

6.2 Disputed Charges. Member must notify Parchment in
writing of any dispute or disagreement with invoiced charges
within thirty (30) days after the date of invoice. Absent such
notice, Member will be deemed to have agreed to the charges
as invoiced after the expiration of such time period.

6.3 Late Payments; Interest. Parchment reserves the right
to charge, and Member agrees to pay, a late charge equal to
one and one-half percent (1%2%) per month or the maximum
rate permitted by applicable law, whichever is less, on any
amount that is not the subject of a good faith dispute that is
unpaid on the due date, and on any other outstanding
balance.

6.4 Taxes. Member understands that all amounts payable
under this Agreement exclude all applicable sales, use,
excise, gross receipts, other taxes fees, duties and charges
and all applicable export and import fees, customs duties and
similar charges (other than taxes based on Parchment's
income) (collectively “Taxes”). Member agrees to be
responsible for and to remit payment of all such
Taxes arising from the payment of any fees hereunder. In
the event that any state assesses liability for such Taxes to
Parchment, Member agrees that, upon Parchment’s request,
it will provide Parchment with documentary proof that such
Taxes have been paid or it will provide a tax exemption
certificate. Any such Taxes imposed on any payments
hereunder to Parchment will be Member’s sole responsibility
and if Member fails to make such tax payments, Member
agrees to pay all Taxes assessed to Parchment, along with
applicable interest and penalties, within ten (10) days of
demand therefor to Parchment.

7 CONFIDENTIALITY. During this Agreement, each
Party will have access to certain Confidential Information of
the other Party. Each Party agrees: (a) not to disclose the
Confidential Information of the other Party to anyone except
its employees, contractors and advisors (“Representatives”)
on a strict need to know basis and subject to a written duty of
confidence, (b) to use the Confidential Information strictly for
the performance or receipt of this Agreement and (c) to use
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commercially reasonable efforts to protect the confidentiality
of the other Party's Confidential Information. This Section will
not apply to Confidential Information that (i) is or becomes
publicly available through no fault of the recipient, (i) is
already in the recipient's possession at the time of its
disclosure without any duty of confidence, or (iii) is
independently developed by the recipient without reference
to or use of the disclosing party’s Confidential Information and
by personnel without access to such Confidential Information.
Each Party may disclose Confidential Information to the
extent required: (1) by securities laws, (2) to comply with a
court or governmental order, or to comply with applicable law
or (3) to establish or preserve a Party’s rights under this
Agreement. Each Party will be responsible for the acts and
omissions of its Representatives related to any breach of this
Section.

8 WARRANTIES.

8.1 Mutual Representations and Warranties. Each Party
represents and-warrants to the other Party that the execution
and performance of this Agreement does not and will not
violate any other contract, obligation, or instrument to which
it is a party, or which is binding upon it, including terms
relating to covenants not to compete and confidentiality
obligations.

8.2 Parchment Warranties. Parchment represents and
warrants that it will provide the Services in a professional and
workmanlike manner substantially consistent with general
industry standards.

8.3 FERPA Warranty. Parchment will comply with the
regulations of FERPA which are applicable to Parchment.
NOTWITHSTANDING ANYTHING ELSE SET FORTH
HEREIN, PARCHMENT WILL NOT BE RESPONSIBLE FOR
VIOLATIONS OF FERPA RELATED TO MEMBER'S
PROCESSES NOT RELATED TO THE SERVICES.

.4 Member Warranties. Member hereby represents and
that it owns or otherwise has sufficient rights and all
ecessary consents to grant Parchment access to and use
nd display of the Member Data in accordance with this
greement, and that its collection and provision of such
ember Data complies with all applicable laws and does not
iolate any person’s right of privacy or publicity.

.5 No Other Warranties. EXCEPT AS EXPRESSLY
WARRANTED IN THIS AGREEMENT, THE PARCHMENT
SERVICES, PARCHMENT SITE, AND ANY OTHER
MATERIALS, DATA AND/OR SERVICES PROVIDED BY
PARCHMENT ARE PROVIDED “AS IS” AND “WITH ALL
FAULTS,” AND PARCHMENT EXPRESSLY DISCLAIMS
ALL OTHER WARRANTIES OF ANY KIND OR NATURE,
WHETHER EXPRESS, IMPLIED OR STATUTORY,
INCLUDING ANY IMPLIED WARRANTIES OF NON-
INFRINGEMENT, NON-INTERFERENCE, VALUE OR
ACCURACY OF DATA, AS WELL AS ANY WARRANTIES
OF MERCHANTABILITY, SYSTEM INTEGRATION,
FITNESS FOR A PARTICULAR PURPOSE, OR THE
ABSENCE OF ANY DEFECTS THEREIN, WHETHER
LATENT OR PATENT. NO WARRANTY IS MADE BY
PARCHMENT ON THE BASIS OF TRADE USAGE,
COURSE OF DEALING OR COURSE OF PERFORMANCE.
PARCHMENT DOES NOT WARRANT THAT THE
PARCHMENT SERVICES OR ANY OTHER INFORMATION,
MATERIALS, TECHNOLOGY OR SERVICES PROVIDED
UNDER THIS AGREEMENT WILL MEET MEMBER'S
REQUIREMENTS OR THAT THE OPERATION THEREOF
WILL BE UNINTERRUPTED OR ERROR-FREE, OR THAT

ALL ERRORS WILL BE CORRECTED. MEMBER
ACKNOWLEDGES THAT PARCHMENT'S OBLIGATIONS
UNDER THIS AGREEMENT ARE FOR THE BENEFIT OF
MEMBER ONLY.

8.6 Delays. PARCHMENT'S SERVICES MAY BE
SUBJECT TO LIMITATIONS, DELAYS, AND OTHER
PROBLEMS INHERENT IN THE USE OF THE INTERNET
AND ELECTRONIC COMMUNICATIONS. PARCHMENT IS
NOT RESPONSIBLE FOR ANY DELAYS, DELIVERY
FAILURES, OR OTHER DAMAGE RESULTING FROM
SUCH PROBLEMS.

9 LIMITATION OF LIABILITY.

9.1 LIMITATIONS OF LIABILITY. IN NO EVENT WILL
EITHER PARTY BE LIABLE TO THE OTHER PARTY FOR
ANY INCIDENTAL, INDIRECT, SPECIAL,
CONSEQUENTIAL OR PUNITIVE DAMAGES,
REGARDLESS OF THE NATURE OF THE CLAIM, OR FOR
LOST PROFITS, COSTS OF DELAY, ANY FAILURE OF
DELIVERY, BUSINESS INTERRUPTION, COSTS OF LOST
OR DAMAGED DATA OR DOCUMENTATION OR
LIABILITIES TO THIRD PARTIES ARISING FROM ANY
SOURCE, EVEN IF SUCH PARTY HAS BEEN ADVISED OF
THE POSSIBILITY OF SUCH DAMAGES. THIS
LIMITATION UPON DAMAGES AND CLAIMS IS INTENDED
TO APPLY WITHOUT REGARD TO WHETHER OTHER
PROVISIONS OF THIS AGREEMENT HAVE BEEN
BREACHED OR HAVE PROVEN INEFFECTIVE. TO THE
MAXIMUM EXTENT PERMITTED BY LAW AND EXCEPT
FOR PARCHMENTS INDEMNIFICATION OBLIGATIONS,
THE CUMULATIVE LIABILITY OF PARCHMENT TO
MEMBER FOR ALL CLAIMS ARISING FROM OR
RELATING TO THIS AGREEMENT, INCLUDING ANY
CAUSE OF ACTION SOUNDING IN CONTRACT, TORT, OR
STRICT LIABILITY, WILL NOT EXCEED THE TOTAL
AMOUNT OF ALL FEES PAID TO PARCHMENT BY
MEMBER IN THE TWELVE (12) MONTHS PRECEDING
THE DATE ON WHICH THE APPLICABLE CLAIM AROSE.
THIS LIMITATION OF LIABILITY IS INTENDED TO APPLY
WITHOUT REGARD TO WHETHER OTHER PROVISIONS
OF THIS AGREEMENT HAVE BEEN BREACHED OR HAVE
PROVEN INEFFECTIVE.

9.2 Essential Basis. The disclaimers, exclusions and
limitations of liability set forth in this Agreement form an
essential basis of the bargain between the Parties, and,
absent any of such disclaimers, exclusions or limitations of
liability, the provisions of this Agreement, including the
economic terms, would be substantially different.

10 Indemnification Obligations of Parchment.
Parchment will defend at its expense any suit brought against
Member by a third party, and will pay any settlement
Parchment makes or approves, or any damages finally
awarded in such suit, insofar as such suit is based on a claim
by any third party alleging: (a) that the Parchment Services
misappropriate any Intellectual Property Rights of a third
party; (b) Parchment's breach of Section 8.3; or (c)
Parchment's gross negligence or willful misconduct in
handling the Credentials. If any portion of the Parchment
Services becomes, or in Parchment's opinion is likely to
become, the subject of a claim of infringement, Parchment
may, at Parchment’s option: (i) procure for Member the right
to continue using the Parchment Services; (ii) replace the
Parchment Services with non-infringing services which do not
materially reduce the functionality of the Services; (iii) modify
the Parchment Services so that it becomes non-infringing; or
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(iv) terminate the Parchment Services and refund any fees
actually paid by Member to Parchment for the remainder of
the Term then in effect, and upon such termination, Member
will immediately cease all use of the Services.
Notwithstanding the foregoing, Parchment will have no
obligation under this Section 10 or otherwise with respect to
any claim based upon (1) any use of the Services not in
accordance with these Terms and Conditions or the
Documentation; (2) Parchment’'s conformance to Member's
specifications; (3) any use of the Services in combination with
other products, equipment, services or content not supplied
by Parchment; (4) any modification of the Services by any
person other than Parchment or its authorized agents; or (5)
the Member Data. THIS SECTION STATES MEMBER’S
SOLE AND EXCLUSIVE REMEDY FOR INFRINGEMENT
CLAIMS AND ACTIONS. Parchment’s obligations as set forth
above are expressly conditioned upon each of the following:
(A) Member promptly notifying Parchment in writing of any
threatened or actual claim or suit; (B) Parchment having sole
control of the defense or settlement of any claim or suit; and
(C) Member cooperating with Parchment to facilitate the
settlement or defense of any claim or suit.

11 TERM AND TERMINATION.

11.1 Term. This Agreement is effective as of the Effective
Date listed on the Order Form. The Term of this Agreement
will commence on the Effective Date and will continue for as
long as the Initial Order Term indicated on the Order Form
and any subsequent renewals is in effect, unless terminated
in accordance with this Section 11 (the “Term”).

11.2 Termination for Breach. Either Party may terminate
this Agreement immediately upon written notice in the event
that the other Party materially breaches this Agreement and
thereafter: (a) in the case of material breach resulting from
non-payment of amounts due hereunder, has failed to pay
such amounts within ten (10) days after receiving written
notice thereof; or (b) has failed to cure any other material
breach (or to commence diligent efforts to cure such breach
that are reasonably acceptable to the terminating Party)
within thirty (30) days after receiving written notice thereof.

11.3 Termination upon Bankruptcy, Insolvency or Lack
of Funding. Either Party may, at its option, terminate this
Agreement immediately upon written notice to the other
Party, in the event (a) that the other Party becomes insolvent
or unable to pay its debts when due; (b) the other Party files
a petition in bankruptcy, reorganization or similar proceeding,
or, if filed against, such petition is not removed within ninety
(90) days after such filing; (c) the other Party discontinues its
business; (d) a receiver is appointed or there is an
assignment for the benefit of such other Party’s creditors; or
(e) if the Member or the Member’'s sponsor is a state or
federal agency or institution, the funding for this Agreement
is not provided to Member or the Member’s sponsor by the
legislature of the applicable state or federal government.

11.4 Suspension of Service. If Member fails to pay
undisputed amounts in accordance with this Agreement or, if
and as necessary to protect the Member Data and/or
Credentials in the event of a threat to the security of the
Parchment Service(s), Parchment will have the right, in
addition to any of its other rights or remedies, to immediately
suspend the provision of the Services (including access to the
Parchment Services and/or Parchment Site) to Member
and/or its Credential Owners, without liability to Member until
such amounts are paid in full or such breach is cured (in
Parchment’s sole discretion), as applicable.

11.5 Accrued Obligations. Termination of this Agreement
will not release the Parties from any liability which, at the time
of termination, has already accrued or which thereafter may
accrue with respect to any act or omission before termination,
or from any obligation which is expressly stated in this
Agreement to survive termination. Notwithstanding the
foregoing, the Party terminating this Agreement as permitted
by any provision in this Section 11 will incur no additional
liability merely by virtue of such termination.

11.6 Effect of Termination. Upon any expiration or
termination of this Agreement, Member will immediately
discontinue all use of the Parchment Services and pay all
amounts due and payable hereunder. Each Party will
promptly delete or destroy any Confidential Information of the
other Party, including all copies thereof, except that
Parchment may retain the Member Data: (a) as required by
law; (b) for up to thirty (30) days after the effective date of
termination, Parchment will, upon written request, make
available to Member a copy of its Member Data in one of
Parchment’s standard formats. After such period, Parchment
may delete Member Data.

11.7 Survival of Obligations. The provisions of Sections
2.5, 3.4, 5, 7 through 10, 11.6 through 11.7, and 12, and
Member's obligations to pay any amounts due and
outstanding hereunder, will survive termination or expiration
of this Agreement.

12 MISCELLANEOUS.

12.1 Force Majeure. Either Party will be excused from
performance of its obligations under this Agreement if such a
failure to perform results from compliance with any
requirement of applicable law, acts of God, fire, strike,
embargo, terrorist attack, war, insurrection or riot or other
causes beyond the reasonable control of that Party. Any
delay resulting from any of such causes will extend
performance accordingly or excuse performance, in whole or
in part, as may be reasonable under the circumstances.

12.2 Notices. Member (a) consents to receive
communications from Parchment in electronic form, whether
via email, posting updates on the Parchment Site, or by other
reasonable means, and (b) agrees that all agreements and
other communication that Parchment provides to Member
electronically satisfies all legal requirements as if on print
writing. All notices required under these Terms and
Conditions will be in writing, delivered personally, by email, or
by nationally recognized overnight courier (e.g., FedEx) at the
Parties’ respective addresses set forth on the Order Form
(with notices to Parchment sent to the attention of the General
Counsel). All notices will be deemed effective upon personal
delivery, or when received if sent by email or overnight
courier.

12.3 Assignment. Neither Party will assign its rights or
delegate its obligations under this Agreement without the
other Party’s prior written consent, and, absent such consent,
any purported assignment or delegation will be null, void and
of no effect. However, either Party may, without the written
consent of the other Party, assign this Agreement and its
rights and obligations hereunder in connection with the
transfer or sale of all or substantially all of its business related
to this Agreement, or in the event of a merger, consolidation,
change in control or similar transaction. This Agreement will
be binding upon and inure to the benefit of Parchment and
Member and their successors and permitted assigns.

12.4 Independent Contractors. Member and Parchment
acknowledge and agree that the relationship arising from this
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Agreement does not constitute or create any joint venture,
partnership, employment relationship or franchise between
them, and the Parties are acting as independent contractors
in making and performing this Agreement.

12.5 Amendment. No amendment to this Agreement will be
valid unless such amendment is made in writing and is signed
by the authorized representatives of the Parties.

12.6 Waiver. No waiver under this Agreement will be valid
or binding unless set forth in writing and duly executed by the
Party against whom enforcement of such waiver is sought.
Any such waiver will constitute a waiver only with respect to
the specific matter described therein and will in no way impair
the rights of the Party granting such waiver in any other
respect or at any other time. Any delay or forbearance by
either Party in exercising any right hereunder will not be
deemed a waiver of that right.

12.7 Severability. If any provision of this Agreement is
invalid or unenforceable for any reason in any jurisdiction,
such provision will be construed to have been adjusted to the
minimum extent necessary to cure such invalidity or
unenforceability. The invalidity or unenforceability of one or
more of the provisions contained in this Agreement will not
have the effect of rendering any such provision invalid or
unenforceable in any other case, circumstance or jurisdiction,
or of rendering any other provisions of this Agreement invalid
or unenforceable whatsoever.

12.8 Causes of Action. No action arising from or related to
this Agreement may be brought by either Party more than one
(1) year after the cause of action has accrued, except that an
action for non-payment may be brought within two (2) years
after the date such amount was due.

12.9 No Third Party Beneficiaries. The Parties
acknowledge that the covenants set forth in this Agreement
are intended solely for the benefit of the Parties, their
successors and permitted assigns. Nothing herein, whether
express or implied, will confer upon any person or entity,
other than the Parties, their successors and permitted

assigns, any legal or equitable right whatsoever to enforce
any provision of this Agreement.

1210 Counterparts. This Agreement may be executed in
any number of counterparts, each of which when so executed
will be deemed to be an original and all of which when taken
together will constitute one Agreement.

12.11 Construction. Unless otherwise specified herein:
(a) the word “including” means “including but not limited to”;
and (b) any reference to days will mean calendar days. All
headings are for convenience only.

1212 Publicity. Parchment will be permitted to use
Member’s name and logo (subject to the appropriate party’s
style guidelines to ensure proper placement or use by the
other party) (a) in association with Parchment’s provision of
the Services; and (b) on a client or partner list or partial client
list during the term of this Agreement, provided that such list
does not state or imply Members endorsement of
Parchment or the Services, if approved by Member.

12.13 Entire Agreement. This Agreement sets forth the
entire agreement and understanding between the Parties
hereto with respect to the subject matter hereof and, except
as specifically provided herein, supersedes and merges all
prior oral and written agreements, discussions and
understandings between the Parties with respect to the
subject matter hereof, and neither of the Parties will be bound
by any conditions, inducements or representations other than
as expressly provided for herein. No additional terms,
modifications, or edits (whether hand-marked or set forth in
an addendum or PO) added to this Agreement will be valid,
accepted, or form part of or be incorporated into this
Agreement unless accepted in writing by both parties hereto.

[End of Terms]
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EXHIBIT C
SERVICE LEVEL AGREEMENT

1. Parchment will use commercially reasonable efforts, commensurate with the severity of the error, to correct any malfunction,
defect, or non-conformity in the operation of the Parchment Services to substantially perform in accordance with the Documentation.
Member will be responsible for conducting adequate research with respect to a defect or related issue prior to contacting Parchment
for assistance. Member is obligated to respond promptly to all reasonable Parchment requests for pertinent information,
documentation, technical and other assistance to assist Parchment with problem resolution. A reported issue will be logged
and tracked by Parchment, and assigned a unique identifier that can be used by Member to refer to the reported issue, and will
remain open until the issue is resolved. Reported issues will be assigned a severity level that is mutually agreed upon by Member
and Parchment.

2. Parchment will employ commercially reasonable efforts to correct, or address with an action plan, issues reported by Member as
follows:

a. Severity 1: Within four (4) business hours of receipt of the reported issue or its detection by Parchment. Level 1 is defined
as a condition in which all or a critical function within the Parchment Services is unavailable to Member.

b.  Severity 2: Within two (2) business days of receipt of the reported error. Level 2 is defined as a condition in which the
Parchment Services is not fully performing, but is still able to operate at a reduced capacity.

c. Severity 3: Within five (5) business days of receipt of the reported error. Severity 3 is defined as a condition where the
Member is experiencing a non-critical loss of function.

3. System Enhancements and Functionality Improvements.

a. Parchment will respond to requests for enhancements or upgraded workflow functionality within thirty (30) business days.
The response will include a valuation of the request and whether it was an item for inclusion within the product roadmap or
would be considered a client specific customization. Enhancements and improvements cover a desire to change either the
look and feel or workflow of a feature or function within the Parchment Services. Any enhancements, modifications or
improvements to the Parchment Services will be considered part of the Parchment Services.

b.  Parchment may perform maintenance to the Parchment Services during its preexisting maintenance schedule (currently 12
p.m. to 4 p.m. Pacific Time on Saturdays) as necessary for the proper operation of the Parchment Services. During these
periods, the Parchment Services may be unavailable to Member. Parchment will notify Member at least two (2) business
days in advance of any planned maintenance. Parchment may change planned maintenance windows at its sole discretion
and will notify Member of any such changes that affect previously notified plans, provided such maintenance is done during
low-volume times. Parchment will also post notifications on both the Parchment Services and Parchment Site notifying
interested parties of any planned service outages.

4. Parchment will use reasonable commercial efforts to make the Parchment Services available ninety-nine and one-half percent (99.5%)
of the time, measured monthly, exclusive of planned maintenance and any of the following events that will not be considered downtime
for the purposes of such measurement:

a. Any outage lasting less than five (5) minutes;

b.  Any outage determined to be a result of Member’s breach of the Agreement or other acts or omissions of Member;

c. Any outage determined to be a result of a failure of outside services or equipment not within the control of Parchment,
including Member’s hardware and software; or

d. Any outage determined to be beyond the reasonable control of Parchment, its subcontractors and/or business partners,
including a force majeure event.

5. Member is responsible for (i) maintenance and management of its computer network(s), servers, software, and any equipment or
services related to maintenance and management of the foregoing; and (ii) correctly configuring its systems in accordance with the
Documentation. Member will promptly notify Parchment in the event any downtime occurs. Downtime will be deemed to begin when
Parchment receives accurate notification thereof from Member, or when Parchment first becomes aware of such downtime, whichever
first occurs. The obligations of Parchment set forth in this Exhibit C will be excused to the extent any failures to meet such obligations
result in whole or in part from Member’s failure(s) to meet the foregoing requirements.

6. Parchment will use reasonable commercial efforts to respond to any email inquiries through the Parchment Site by Credential
Owners within two (2) business days.

7. Member's sole and exclusive remedy, and Parchment’s sole and exclusive liability, for Parchment’s breach of this Exhibit C will be
the following credits. If Parchment fails to meet the service level in Section 4 in any month for a specific Parchment Services,
Parchment will credit to Member one percent (1%) of the monthly subscription fee paid by Member (i.e., the prorated annual
subscription fee) for such Parchment Services for each cumulative hour, or portion thereof, of unavailability of such Parchment
Services in that month, up to a maximum of fifty percent (50%) of the prorated monthly subscription fee paid by Member. In the event
Member has not elected to pay a subscription fee to Parchment hereunder, as Member’s sole and exclusive remedy under this Section
7, Parchment will credit to Member one percent (1%) of the net amount of surcharges (if any) added to each Credential request by
Member for such Parchment Services for each cumulative hour, or portion thereof, of unavailability of such Parchment Services in
that month, up to a maximum of fifty percent (50%) of the net amount of surcharges added to each Credential request by Member.
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STANDARD ADDENDUM TO AGREEMENT
Contracts with the University of North Texas System and the University of North Texas (collectively, “UNT”) are subject to
the following terms and conditions, which are incorporated for all purposes into the Agreement to which they are attached. In the
event of a conflict between the Agreement and this Addendum to Agreement, this Addendum shall govern. Any term or condition of
the Agreement that is not superseded by a term or condition of this Addendum shall remain in full force and effect.

Payment. In accordance with Chapter 2251 of the Texas Gov’t Code: (a) payment shall be made no later than thirty days
following the later of (i) delivery of the goods or completion of the services and (ii) delivery of an invoice to UNT; and (b) interest, if
any, on past due payments shall accrue and be paid at the maximum rate allowed by law. Vendor must be in good standing, not
indebted to the State of Texas, and current on all taxes owed to the State of Texas for payment to occur. Invoices and any required
supporting documents must be presented to: University of North Texas — Business Service Center, 1112 Dallas Dr. Ste. 4000,
Denton, TX 76205.

Eligibility to Receive Payment. By entering into and performing under this Agreement, Vendor certifies that under Section
231.006 of the Texas Family Code and under Section 2155.004 of the Texas Gov’t Code, it is not ineligible to receive the specified
payment and acknowledges that this Agreement may be terminated and payment may be withheld if this certification is inaccurate.

Tax Exempt. UNT is exempt from the payment of taxes and will provide necessary documentation confirming its tax
exempt status.

Breach of Contract Claims Against UNT. Chapter 2260 of the Texas Gov’t Code establishes a dispute resolution process for
contracts involving goods, services, and certain types of projects. To the extent that Chapter 2260, Texas Gov’t Code, is applicable to
this Agreement and is not preempted by other applicable law, the dispute resolution process provided for in Chapter 2260 and the
related rules adopted by the Texas Attorney General pursuant to Chapter 2260, shall be used by the parties to attempt to resolve any
claim for breach of contract against UNT that cannot be resolved in the ordinary course of business.

Governing Law and Venue. This Agreement shall be construed and enforced under and in accordance with the laws of the
State of Texas. The Agreement is made and entered into, and is performable in whole or in part in Denton County, Texas, and venue
for any suit filed against UNT shall be subject to the mandatory venue statute set forth in § 105.151 of the Texas Education Code.

No Excess Obligations. In the event this Agreement spans multiple fiscal years, UNT’s continuing performance under this
Agreement is contingent upon the appropriation of funds to fulfill the requirements of the contract by the Texas State Legislature. If
the Legislature fails to appropriate or allot the necessary funds, or if such appropriation is reduced by the veto of the Governor or by
any means provided in the appropriations act, UNT shall issue written notice to Vendor that UNT may terminate the Agreement
without further duty or obligation.

Travel Expenses. Reasonable travel, meals, and lodging expenses shall be charged in accordance with and shall not exceed
State of Texas travel, meal, and lodging reimbursement guidelines applicable to employees of the State of Texas.

Insurance. UNT, as an agency of the State of Texas, is insured for general liability insurance under a self-insurance program
covering its limits of liability. The parties agree that such self-insurance by UNT shall, without further requirement, satisty all
insurance obligations of UNT under the Agreement.

Public Information. UNT shall release information to the extent required by the Texas Public Information Act and other
applicable law. If requested, Vendor shall make public information available to UNT in an electronic format.

Required Posting of Contracts on Website. Vendor acknowledges and agrees that UNT is required by Section 2261.253 of
the Texas Gov’t Code to post each contract it enters into for the purchase of goods or services from a private vendor on its Internet
website, including any terms and conditions otherwise marked confidential and/or proprietary.

Israel Non-Boycott Verification. Pursuant to Texas Gov’t Code Section 2270.002, Vendor hereby represents, verifies, and
warrants that it does not boycott Israel and will not boycott Israel during the term of the Agreement.

Limitations. UNT is subject to constitutional and statutory limitations on its ability to enter into certain terms and
conditions of the Agreement, which may include those terms and conditions relating to: liens on UNT property; disclaimers
and limitations of warranties; disclaimers and limitations of liability for damages; waivers, disclaimers, and limitations on
legal rights, remedies, requirements, and processes; limitations of time in which to bring legal action; granting control of
litigation or settlement to another party; liability for acts or omissions of third parties; payment of attorney’s fees; dispute
resolution; and indemnities. Terms and conditions relating to these limitations will not be binding on UNT, except to the
extent not prohibited by the Constitution and the laws of the State of Texas.

VENDOR:  Parchment Inc. UNIVERSITY OF NORTH TEXAS

Date: 8/17/2018 Date: orEureuee




UNT SYSTEM

UNT UNT HEALTH SCIENCE CENTER UNT DALLAS

Declaration of Procurement Method

The attached contract document has been issued as a result of either a sole source or proprietary justification approved by
the University of North Texas System Procurement Department.

The approved justification form is on file with the UNT System Procurement Department records.

1112 DALLAS DR STE 4000 « DENTON, TEXAS » TEL 940.369.5500 « UNTSYSTEM.EDU





